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CBS TECHNOLOGY BERHAD
FOR IMMEDIATE RELEASE


Kuala Lumpur, 23 February 2010
Record Earnings for CBS 
1) Summary
CBS Technology Berhad (“CBS”) today reported an unaudited net profit of RM11.19 million for the year ended 31 December 2009 (“YE09”). This represents a 99.2% year-on-year (“Y-o-Y”) growth from YE08, equivalent to basic earnings per share (“EPS”) of 7.15 sen. 
For the quarter ended 31 December 2009 (“4Q09”), CBS reported a net profit of RM4.31 million representing 519.3% quarter-on-quarter (“Q-o-Q”) growth from 4Q08. 
“This is our best 12 months and single quarter results ever due to a combination of good performances by our ICT division and strong contribution from the newly acquired Media & Content division.  We are exceptionally pleased with our results as 2009 was a very tough year to operate in.” said Sun Chee Kong, CBS CEO.
2) CBS Y-o-Y Results

For YE09, CBS registered revenue of RM44.27 million, representing 92.3% Y-o-Y growth compared to RM23.02 million reported in YE08. Of the total increase of RM21.25 million, RM9.69 million was contributed from Media & Content Division. The remaining RM11.56 million was contributed from ICT division due to the higher revenue achieved for software sales and software maintenance 


Corresponding with the increase in revenue, the Profit Before Tax (“PBT”) and Profit After Tax (“PAT” or “Net Profit”) for YE09 also increased by 78.7% Y-o-Y growth and 99.2% Y-o-Y growth respectively to RM11.72 million and RM11.19 million respectively.
3) CBS Q-on-Q Results
For 4Q09, CBS reported revenue of RM16.40 million and PBT of RM4.60 million, representing an increase of 179.0% and 319.3% Q-o-Q growth respectively as compared to 4Q08.  The substantial improvement in both revenue and PBT was partly contributed from CBS’s recently acquired subsidiaries, Infodata Media Sdn Bhd (“IMSB”) and IMSB’s wholly-owned subsidiary, Super Pages Media Sdn Bhd (“SPMSB”) (collectively referred to as “Media & Content” division). Apart from the contribution from Media & Content division, CBS also achieved higher revenue for ICT division attributable to higher sale of software and hardware in the current quarter.

In line with the improvement in PBT, CBS reported a net profit of RM4.31 million representing 519.3% quarter-on-quarter (“Q-o-Q”) growth from 4Q08. 
4) Outlook
“We are positive about our prospects and the Group’s financial performance for the next financial year where the revenue and earnings from Media & Content division will be fully reflected.” said Mr. Sun.
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About CBS

CBS was founded in 2001, with its core business in RFID business, e-security solutions and Enterprise Management Solutions. In April 2004, CBS was listed on the MESDAQ Market of Bursa Malaysia (now known as ACE Market) and has prospered with its proprietary products SolmateTM and PaymateTM. Since 2004, CBS has embarked on many pioneering RFID projects locally as well as internationally. 

In September 2009, CBS acquired 100% equity interest in Infodata Media Sdn Bhd (IMSB) which is in the media and content sector.  IMSB is the developer and provider of e-commerce solutions and operator of online directory/portals. Super Pages Media Sdn Bhd, a wholly-owned subsidiary of IMSB, publishes business directory journals under the brand name of Super Pages. The company is also a content provider to a global leading search engine and a business partner of Alibaba.com for Malaysia and Singapore. 
